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***

Announcements

Shareholder Forum Invites Council Participation in Say-On-Pay Survey. The Shareholder
Forum has just initiated an independent survey of a wide sampling of marketplace investors to
help participants in its “Say on Pay Program” http://www.shareholderforum.com/sop/ understand
what information corporate managers and research professionals should be providing to investors
who are making proxy voting decisions on executive pay. Council members interested in
participating in the survey may do so here.

If sufficient Council members take the survey to provide statistically meaningful data, the forum
will report on how members’ responses compare with those from the broader marketplace of
"average investor" views. Results of the survey also will be posted here on the “Say on Pay 2009
Clearinghouse Web site.”
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